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BSP, BAP
near accord
on lower costs
of e-payments

THE Bangko Sentral ng Pilipi-
nas (BSP) and local banks are 
close to reaching an agree-

ment on bringing down the transac-
tion costs for electronic payments.
	 The BSP had initially said banks 
would be amenable to reducing 
transaction fees in exchange for 
a cut in the reserve requirement 
ratio (RRR). (https://business-
mirror.com.ph/2023/02/28/
bap-open-to-scuttling-costs-
for-small-transactions/)
	 The RRR was cut by 250 basis 
points last week. The BSP lowered 
the RRR of universal and com-
mercial banks to 9.5 percent from 
12 percent. (https://business-
mirror.com.ph/2023/06/09/
b a n k s - r r r - s l a s h e d - b y -2 5 0 -
bps/)
	 “I think the industry as a whole 
must agree. But I think we’re almost 
there. [We are] talking to TG [BPI 
President and CEO Jose Teodoro K. 
Limcaoco, who is also the President 
of the Bankers Association of the 
Philippines] and the bankers. They 
themselves are interested in mak-
ing it work,” BSP Governor Felipe M. 
Medalla told reporters on Monday 
on the sidelines of a BPI event.
	 Medalla said among the key 
points to agree on involves the ques-
tion of whether they will allow big 
companies and unregistered small 
businesses to avail themselves of 
the reduction and/or removal of 
transaction fees.
	 “Now, the problem is, do you 
want to extend the same privilege 
to, say, a large supermarket? May-
be not, right? So they now have 
to evolve their process,” Medalla 
said.
	 “When you say the merchant 
must be registered as a small mer-
chant [and] be entitled, [the prob-
lem is] many of our countrymen 
don’t like to register. To me, treat 
every person-to-person transac-
tion as a merchant and let the 
operators figure out who the real 
merchant is as the data evolves,” 
he explained.
	 Medalla has made it clear that 
small electronic transactions not 
exceeding P200 to P500 must not be 
charged any fees. He stressed that a 
P10 or P15 fee per transaction may 
seem small, but when added could 
be significant, especially to small 
businesses.

Continued on A5

By Andrea E. San Juan

THE Philippines went four 
notches down in the 2023 
World Competitiveness 

Yearbook (WCY) from 48th in 
2022 to 52nd in 2023, with the 
country’s Government Efficiency 
factor suffering the biggest decline, 
according to the Asian Institute of 
Management Rizalino S. Navarro 
Policy Center for Competitiveness 
(AIM RSN PCC).
 

FAREWELL, ‘PONG’ On Monday (June 19, 2023), the Senate held a necrological service for the late former senator Rodolfo G. Biazon, whose 
remains were received by Senate President Pro Tempore Loren Legarda, along with senators and Senate officials. Affectionately known as “Pong,” 
Biazon exemplified his patriotism by choosing to join the Philippine Military Academy, despite having passed examinations for West Point and the 
US Naval Academy. From Marine commandant to AFP chief of staff, he was elected senator and served from 1992 to 1995. He was reelected in 1998, 
advocating for low-cost housing and the welfare of soldiers. Story on senators’ tribute to Biazon on A16.  PHOTOS BY SENATE PRIB

Report: PHL govt efficiency plunges
DECLINE PULLS DOWN PHL’S COMPETITIVENESS RANK

  

By Cai U. Ordinario
 @caiordinario

THE recent decision of the 
United States Federal Re-
serve to maintain its inter-

est rates is not enough assurance 
that rate cuts are coming, accord-
ing to the Bangko Sentral ng Pili-
pinas (BSP).
	 BSP Governor Felipe M. Medal-

la said that while yield curves are  
showing signs that the US Fed  
will cut rates in the short term, 
there are indications that given the 
longer-term data, rate cuts may not 
be expected.
	 Despite this, Medalla said the 
recent slowdown in the Philip-
pine inflation rate to 6.1 per-
cent in May 2023, the fourth 
consecutive decline for the year 

( htt ps://businessmirror .
com.ph/2023/06/06/inflation-
in-may-slows-to-6-1-as-food-
transport-energ y-prices-de-
cline/), will give the central bank 
a “reason to pause.”
	 “The most recent numbers 
[show] that the inflation rate is 
declining. Kitang-kita mo yung [You 
can clearly see the] trend. 

EASING IN PHL MONETARY POLICY SEEN IN Q1 ‘24

	 According to the 2023 WCY, all 
the subfactors under Government 
Efficiency saw declines for the Phil-
ippines. 
 	 It said Public Finance fell down 
four spots from 51st in 2022 to 
55th in 2023; Tax Policy went 
down from 13th in 2022 to 14th 
in 2023; Institutional Framework, 
from 53rd in 2022 to 56th in 2023; 
Business Legislation from 52nd in 
2022 to 57th in 2023, and Societal 
Framework from 50th in 2022 to 
53rd in 2023. 
 	 In a statement citing the 2023 
WCY, the AIM said the Philippines 
continued to stay at 13th place out 
of 14 economies for six consecutive 
years. 
 	 In contrast, AIM said the Year-
book showed the country’s Econom-
ic Performance factor improved by 
13 places from 53rd in 2022 to 40th 
in 2023. 

 	 “The subfactors under Economic 
Performance that saw improve-
ments include Domestic Economy 
[from 48th in 2022 to 30th in 2023], 
Employment [from 19th  in 2022 
to 9th  in 2023], and Prices [from 
58th  in 2022 to 39th  in 2023],” 
AIM’s statement read.
 	 Among the challenges that the 
Philippines faces in 2023 include: 
sustaining economic recovery and 
growth momentum amid global 
downside risks; strengthening 
social protection and health care 
systems for inclusive develop-
ment; addressing learning gaps 
to improve local education sys-
tem; investing in sustainable 
infrastructure to reduce climate 
change vulnerability; and rein-
forcing efficient public manage-
ment strategies to support fiscal 
responsibility. 

See “Easing,” A2
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Companies 
				     	  			   Net Foreign  
Stocks	 Bid	 Ask	 Open	 High	 Low	 Close	   Volume	 Value	 Trade	 (Peso)
								        Buy    (Sell)

FINANCIALs
ASIA UNITED	         44.8	     45	  45.3	   45.3	   44.8	   44.8	        3,800	        170,660	         4,620
BDO UNIBANK	        138.7	    140	   140	  140.7	  137.5	    140	    1,729,800	    240,662,253	    65,375,533
BANK COMMERCE	          6.8	   6.89	  6.88	   6.88	    6.8	    6.8	       28,000	        190,496	             -
BANK PH ISLANDS	          106	  106.3	 106.5	  106.5	  105.6	  106.3	    2,232,250	    237,018,446	    67,006,423
CHINABANK	         29.1	   29.5	  29.6	  30.45	     29	   29.5	      255,700	      7,535,790	     2,576,000
EAST WEST BANK	         6.96	      7	  7.06	   7.06	   6.96	   6.96	       70,500	        492,896	        90,776
METROBANK	        53.05	   53.1	  53.7	   53.7	  53.05	   53.1	    3,354,210	  178,417,770.5	  (74,286,303)
PB BANK	          7.5	   7.96	   7.5	    7.5	    7.5	    7.5	        1,800	         13,500	             -
PHIL NATL BANK	         18.4	  18.72	 18.72	  18.72	   18.4	  18.72	      205,900	      3,827,958	             -
PSBANK	        55.05	   55.5	  55.1	   55.1	   55.1	   55.1	          500	         27,550	             -
RCBC	         23.1	  23.45	    23	  23.45	     23	  23.45	       64,400	      1,481,245	             -
SECURITY BANK	        83.25	   83.3	  84.5	   84.5	   83.1	   83.3	      141,180	     11,782,402	 (4,213,784.5)
UNION BANK	         78.2	   78.4	  79.4	   79.4	   77.8	   78.4	       48,670	    3,810,661.5	     (642,236)
BRIGHT KINDLE	         1.36	   1.38	  1.37	   1.37	   1.37	   1.37	        4,000	          5,480	             -
FIRST ABACUS	         0.62	   0.71	  0.62	   0.62	   0.62	   0.62	       20,000	         12,400	             -
FERRONOUX HLDG	          2.8	   2.83	  2.83	   2.83	   2.83	   2.83	        5,000	         14,150	             -
MEDCO HLDG	        0.113	   0.13	  0.12	   0.12	  0.113	  0.113	      150,000	         17,670	         4,520
MANULIFE	        1,020	  1,030	 1020	  1,020	  1,020	  1,020	           20	         20,400	        20,400
PHIL STOCK EXCH	          157	    160	   159	    160	    157	    160	        5,990	        955,820	             -
SUN LIFE	        2,500	  2,566	 2500	  2,500	  2,500	  2,500	            5	         12,500	        12,500	
					   
INDUSTRIAL									       
ACEN CORP	         5.03	   5.05	  5.36	   5.36	   4.93	   5.03	   36,501,000	    184,592,372	  (68,945,816)
ALSONS CONS	         0.72	   0.73	  0.72	   0.72	   0.72	   0.72	       17,000	         12,240	             -
ALTERNERGY HLDG	         1.01	   1.02	  1.03	   1.03	      1	   1.02	    1,443,000	      1,456,700	             -
ABOITIZ POWER	        36.55	  36.65	 36.55	  36.75	  36.25	  36.65	      211,500	      7,721,755(1,	 389,885.0001)
RASLAG	         1.38	   1.42	  1.37	   1.43	   1.37	   1.42	       93,000	        130,940	             -
BASIC ENERGY	         0.22	  0.225	  0.22	  0.225	   0.22	   0.22	    1,620,000	        360,250	        22,500
FIRST GEN	         18.7	  18.82	    19	  19.18	   18.7	  18.82	      269,700	      5,098,154	   (1,555,738)
FIRST PHIL HLDG	           61	  61.05	  62.3	   62.3	     61	     61	       58,060	      3,545,778	   (873,567.5)
MERALCO	        332.6	  333.4	   336	    336	  331.2	  333.4	      106,190	     35,365,982	     5,571,354
MANILA WATER	        17.32	   17.4	    18	     18	  17.32	  17.32	      349,000	      6,087,532	   (3,129,730)
PETRON	         3.39	    3.4	  3.44	   3.45	   3.39	    3.4	    5,139,000	     17,494,120	       150,480
PETROENERGY	          4.6	   4.63	  4.62	   4.62	    4.6	    4.6	       30,000	        138,270	      (55,420)
SYNERGY GRID	         8.85	   8.87	  8.84	   8.87	   8.82	   8.87	    1,084,500	      9,596,322	   (4,123,636)
SHELL PILIPINAS	         14.5	  14.58	 14.42	  14.96	   14.4	   14.5	       72,700	      1,061,578	      (80,400)
SPC POWER	         8.59	    8.6	  8.65	   8.65	   8.52	   8.59	       65,600	        563,043	       103,200
AGRINURTURE	         7.22	   7.24	  7.19	   7.25	   7.14	   7.24	    4,211,600	     30,268,422	   (5,696,310)
AXELUM	         2.41	    2.5	  2.44	   2.49	   2.41	   2.49	       15,000	         36,320	             -
CNTRL AZUCARERA	         9.19	    9.2	  9.05	   9.19	   9.05	   9.19	        4,400	         39,946	             -
CENTURY FOOD	         24.2	   24.5	  24.4	  24.85	   24.2	   24.2	    4,032,100	     98,415,760	       634,440
DEL MONTE	          9.5	   9.98	   9.6	     10	    9.6	   9.98	       15,900	        157,316	             -
DNL INDUS	            7	   7.05	  7.13	   7.13	      7	   7.05	      186,900	      1,319,381	       189,092
EMPERADOR	         21.6	  21.65	 21.55	  21.85	  21.55	  21.65	    6,009,900	    130,832,575	  (44,483,935)
SMC FOODANDBEV	         44.7	   45.5	  45.5	   45.5	   44.5	   45.5	      202,500	      9,041,805	   (7,045,605)
FIGARO COFFEE	         0.72	   0.73	  0.74	   0.74	   0.73	   0.73	    7,580,000	      5,547,450	             -
ALLIANCE SELECT	         0.53	   0.55	  0.53	   0.53	   0.53	   0.53	        1,000	            530	             -
FRUITAS HLDG	         1.17	   1.18	  1.19	    1.2	   1.19	   1.19	      288,000	        344,220	             -
GINEBRA	          150	  151.9	   150	  151.9	  149.9	    150	        1,570	        235,606	      (16,606)
JOLLIBEE	          240	  240.4	 236.2	    240	    236	    240	      399,730	     95,508,462	    39,462,140
KEEPERS HLDG	         1.47	   1.48	   1.5	   1.53	   1.47	   1.47	    2,934,000	      4,373,470	     2,247,930
LIBERTY FLOUR	        14.12	  16.48	    16	     16	     16	     16	        2,000	         32,000	             -
MAXS GROUP	         4.56	    4.6	   4.6	   4.61	    4.6	    4.6	       17,000	         78,250	             -
MONDE NISSIN	         8.21	    8.3	  8.49	   8.57	   8.15	   8.21	    8,650,500	     71,865,622	  (10,753,990)
SHAKEYS PIZZA	         8.66	   8.89	  8.85	   8.85	    8.6	   8.66	      127,600	      1,109,989	             -
ROXAS AND CO	        0.465	   0.48	 0.465	   0.48	  0.465	  0.465	      410,000	        191,300	             -
RFM CORP	         3.03	   3.12	  3.09	   3.15	      3	   3.03	      199,000	        602,480	       102,000
SWIFT FOODS	        0.061	  0.063	 0.062	  0.062	  0.061	  0.061	      500,000	         30,700	             -
UNIV ROBINA	        138.1	  138.7	   140	  140.7	    138	  138.7	      525,420	     72,993,823	  (14,408,965)
VITARICH	         0.59	    0.6	  0.59	   0.61	   0.59	   0.61	       20,000	         11,820	             -
VICTORIAS	            3	   3.05	     3	      3	      3	      3	      213,000	        639,000	       549,000
CONCRETE A	         31.2	     34	    33	     33	     33	     33	        1,500	         49,500	             -
CEMEX HLDG	         1.01	   1.02	     1	   1.02	      1	   1.02	      110,000	        110,920	        19,000
EEI CORP	         5.19	    5.2	  5.19	   5.44	   5.18	    5.2	      146,900	        779,993	     (140,305)
HOLCIM	         3.86	      4	  3.95	   3.95	    3.9	    3.9	      104,000	        405,800	             -
MEGAWIDE	         3.18	    3.2	  3.18	    3.2	   3.16	    3.2	    1,302,000	      4,155,450	     (738,910)
PHINMA	         19.5	  19.56	 19.56	  19.56	   19.5	   19.5	       74,200	      1,446,960	             -
CROWN ASIA	         1.49	   1.52	  1.49	   1.52	   1.49	   1.49	       91,000	        136,070	             -
MABUHAY VINYL	         5.35	   5.62	   5.5	    5.5	   5.35	   5.35	        1,600	          8,600	             -
PRYCE CORP	         5.14	    5.2	   5.2	    5.2	   5.15	   5.15	       16,000	         82,750	             -
CONCEPCION	        14.84	  15.14	 15.18	  15.18	  15.14	  15.14	          600	          9,092	             -
GREENERGY	         1.33	   1.35	  1.35	   1.36	   1.33	   1.35	   95,690,000	    128,559,290	    17,926,710
INTEGRATED MICR	         5.01	   5.04	  5.05	   5.06	   5.01	   5.01	       16,200	         81,713	      (40,400)
IONICS	         1.31	   1.32	   1.3	   1.33	   1.24	   1.32	    4,032,000	      5,242,870	     (481,930)
PANASONIC	         5.12	    5.3	   5.3	    5.3	    5.3	    5.3	        4,000	         21,200	             -
SFA SEMICON	         1.72	   1.76	  1.75	   1.76	   1.72	   1.76	      355,000	        621,910	        30,960
CIRTEK HLDG	         2.81	   2.84	  2.78	   2.84	   2.78	   2.84	      134,000	        375,640	 (55,599.9999)
									       
HOLDING & FRIMS
ABACORE CAPITAL	         2.67	   2.68	  2.67	   2.68	   2.65	   2.68	   17,153,000	     45,924,120	     4,820,680
AYALA CORP	          615	    616	   624	    624	    603	    615	      962,350	    588,393,005	 (124,933,275)
ABOITIZ EQUITY	        55.75	   56.5	  56.9	   56.9	   55.7	   56.5	      581,840	   32,746,556.5	   1,702,653.5
ALLIANCE GLOBAL	        12.62	  12.66	 13.12	  13.12	  12.58	  12.62	    1,053,600	     13,421,746	   (6,801,448)
ANSCOR	         11.4	   11.5	  11.3	  11.92	   11.3	  11.78	      106,400	      1,256,962	       (1,184)
ANGLO PHIL HLDG	         0.57	   0.62	  0.62	   0.62	   0.62	   0.62	        1,000	            620	             -
COSCO CAPITAL	         4.89	   4.95	     5	      5	   4.88	   4.89	    2,203,000	     10,796,020	     1,352,770
DMCI HLDG	         9.38	   9.39	  9.23	   9.39	   9.23	   9.39	      843,800	      7,886,748	     1,054,610
FILINVEST DEV	          5.2	    5.3	   5.3	    5.3	    5.3	    5.3	        2,000	         10,600	             -
FJ PRINCE A	         1.98	   2.25	   2.2	    2.2	    2.2	    2.2	        1,000	          2,200	             -
GT CAPITAL	        484.2	    485	   494	  495.8	    483	    485	       54,470	     26,419,002	  (22,632,046)
HOUSE OF INV	         4.05	   4.11	  4.11	   4.11	   4.11	   4.11	      316,000	      1,298,760	             -
JG SUMMIT	        47.75	  47.95	  48.5	   49.2	   47.5	  47.75	      459,700	     22,100,445	   (3,761,420)
LOPEZ HLDG	         4.35	    4.4	  4.35	   4.52	   4.35	    4.4	       63,000	        280,550	        44,030
LT GROUP	         9.46	   9.48	  9.35	   9.49	   9.35	   9.48	    2,173,600	     20,574,689	   (1,817,936)
MABUHAY HLDG	        0.181	   0.22	  0.18	   0.18	   0.18	   0.18	       30,000	          5,400	         5,400
METRO PAC INV	         4.43	   4.44	  4.38	   4.44	   4.38	   4.43	    2,880,000	     12,726,770	       949,530
PACIFICA HLDG	         1.69	   2.08	   1.8	   1.81	    1.8	   1.81	        7,000	         12,620	             -
PRIME MEDIA	         2.05	   2.06	  2.05	   2.12	   2.05	   2.06	      105,000	        216,080	             -
SM INVESTMENTS	          908	    912	   925	    925	    907	    908	       95,120	     86,482,770	  (16,432,750)
SAN MIGUEL CORP	          107	    108	   108	  108.1	  106.4	    108	      195,000	     20,916,724	     3,791,507
TOP FRONTIER	        113.5	  119.7	 114.2	  124.9	  113.5	  119.9	           70	          8,137	             -
WELLEX INDUS	        0.222	  0.225	 0.225	  0.225	  0.225	  0.225	       30,000	          6,750	             -
									       
PROPERTY									       
AYALA LAND	        24.35	   24.4	 24.45	  24.75	     24	   24.4	    9,450,800	    230,904,955	  (86,122,325)
AYALA LAND LOG	         2.57	    2.6	  2.66	    2.7	   2.57	   2.57	      617,000	      1,609,690	     (161,740)
ALTUS PROP	         9.61	  10.02	  10.1	   10.1	   9.61	   9.61	        6,800	         67,317	      (17,030)
ARANETA PROP	         0.85	   0.86	  0.86	   0.86	   0.86	   0.86	       10,000	          8,600	             -
AREIT RT	        34.15	   34.2	    34	   34.4	     34	   34.2	       77,300	      2,640,720	     (503,120)
A BROWN	         0.71	   0.75	  0.71	   0.75	   0.71	   0.75	        3,000	          2,170	             -
CITYLAND DEVT	         0.78	    0.8	  0.79	    0.8	   0.77	    0.8	    1,079,000	        839,530	             -
CROWN EQUITIES	        0.079	   0.08	  0.08	   0.08	   0.08	   0.08	      170,000	         13,600	             -
CEB LANDMASTERS	         2.56	   2.58	   2.6	    2.6	   2.58	   2.58	       75,000	        193,920	        23,420
CENTURY PROP	         0.37	  0.375	  0.37	  0.375	   0.37	   0.37	      420,000	        155,800	             -
CITICORE RT	         2.55	   2.57	  2.56	   2.57	   2.54	   2.56	    2,613,000	      6,697,720	 (84,689.9999)
DOUBLEDRAGON	            7	   7.04	  7.07	   7.09	      7	      7	      113,200	        796,840	     (248,318)
DDMP RT	         1.29	    1.3	  1.28	    1.3	   1.28	   1.29	    1,445,000	      1,858,720	             -
DM WENCESLAO	          6.5	   6.52	  6.54	   6.54	   6.48	   6.52	       41,500	        270,270	             -
EMPIRE EAST	        0.155	  0.157	 0.157	  0.157	  0.155	  0.155	      360,000	         56,160	             -
EVER GOTESCO	        0.231	   0.24	 0.231	   0.24	  0.231	   0.24	      960,000	        229,360	             -
FILINVEST RT	         4.12	   4.29	  4.21	   4.28	   4.12	   4.12	      891,000	      3,725,080	     (399,280)
FILINVEST LAND	          0.7	   0.72	  0.71	   0.72	    0.7	   0.72	    5,670,000	      4,025,850	   (2,111,230)
GLOBAL ESTATE	         0.83	   0.89	  0.83	   0.83	   0.83	   0.83	       16,000	         13,280	             -
8990 HLDG	         8.81	    9.3	  9.29	    9.3	   9.29	    9.3	        2,200	         20,440	             -
PHIL INFRADEV	          0.8	   0.82	  0.82	   0.82	   0.82	   0.82	       10,000	          8,200	             -
CITY AND LAND	         1.02	   1.05	  1.05	   1.05	      1	   1.03	      945,000	        965,990	             -
MEGAWORLD	         1.95	   1.96	  1.96	   1.97	   1.95	   1.95	   16,708,000	     32,646,260	  (14,057,500)
MRC ALLIED	        0.223	  0.228	 0.229	  0.232	  0.224	  0.229	    2,920,000	        664,630	        22,900
MREIT RT	        14.98	     15	  15.2	   15.2	   14.5	  14.98	      589,000	      8,756,514	     3,542,244
PHIL ESTATES	         0.34	   0.36	 0.375	  0.375	  0.365	  0.365	       40,000	         14,700	             -
PREMIERE RT	         1.51	   1.53	   1.5	   1.54	    1.5	   1.54	       21,000	         31,900	        14,960
PRIMEX CORP	         3.21	   3.37	  3.22	   3.37	   3.22	   3.37	      182,000	        611,590	             -
RL COMM RT	         5.78	   5.79	   5.9	    5.9	   5.77	   5.79	      563,800	      3,271,577	   (1,078,183)
ROBINSONS LAND	         14.3	  14.36	  14.5	   14.5	   14.2	   14.3	   14,502,400	    207,431,888	     2,966,814
PHIL REALTY	        0.138	  0.143	 0.139	  0.139	  0.139	  0.139	      380,000	         52,820	         8,340
ROCKWELL	         1.42	   1.45	  1.45	   1.45	    1.4	   1.42	       41,000	         58,130	             -
SHANG PROP	         2.81	   2.83	  2.81	   2.83	   2.81	   2.83	       20,000	         56,560	         5,620
STA LUCIA LAND	         3.01	   3.29	  3.49	   3.49	   3.49	   3.49	        1,000	          3,490	             -
SM PRIME HLDG	        33.15	   33.5	  33.5	   33.5	  32.85	   33.5	    9,700,100	    321,362,815	 (149,806,185)
VISTAMALLS	         2.53	   2.63	  2.47	   2.64	   2.47	   2.63	        4,000	         10,370	             -
SUNTRUST RESORT	         0.92	   0.94	  0.93	   0.93	   0.92	   0.93	       29,000	         26,960	             -
VISTA LAND	         1.67	   1.68	  1.69	    1.7	   1.67	   1.67	    1,450,000	      2,427,330	     (780,590)
VISTAREIT RT	         1.66	   1.67	   1.7	    1.7	   1.66	   1.66	       49,000	         82,160	        14,940
									       
SERVICES									       
ABS CBN	         6.33	   6.35	  6.54	   6.54	   6.33	   6.35	      122,300	        788,921	             -
GMA NETWORK	         8.65	   8.66	  8.69	    8.7	   8.65	   8.66	      159,400	      1,382,927	             -
MANILA BULLETIN	         0.28	    0.3	   0.3	    0.3	    0.3	    0.3	       10,000	          3,000	             -
GLOBE TELECOM	        1,716	  1,718	 1717	  1,728	  1,705	  1,718	       38,875	     66,731,780	   (8,160,025)
PLDT	        1,286	  1,288	 1278	  1,296	  1,262	  1,286	      113,505	    145,945,400	   (5,188,640)
APOLLO GLOBAL	        0.026	  0.027	 0.026	  0.027	  0.026	  0.027	   84,200,000	      2,190,300	      (52,000)
CONVERGE	        10.74	  10.88	    11	   11.1	  10.66	  10.88	    4,425,300	     47,667,574	  (11,074,678)
DFNN INC	         2.92	      3	  3.05	   3.05	   3.05	   3.05	        3,000	          9,150	       (9,150)
DITO CME HLDG	         2.59	    2.6	  2.68	    2.7	   2.58	    2.6	    1,646,000	      4,346,220	       847,050
IMPERIAL	         0.74	   0.93	  0.73	   0.73	   0.73	   0.73	        2,000	          1,460	             -
NOW CORP	         1.38	    1.4	  1.46	   1.46	   1.38	   1.38	    1,583,000	      2,206,660	   21,959.9999
TRANSPACIFIC BR	        0.174	  0.178	 0.173	  0.178	  0.172	  0.174	      910,000	        157,990	         1,750
ASIAN TERMINALS	           14	   14.3	  14.3	   14.3	     14	     14	        4,100	         58,450	             -
CHELSEA	         1.05	   1.06	  1.07	   1.07	   1.05	   1.06	      489,000	        518,930	             -
CEBU AIR	         37.3	   37.6	  37.8	   37.8	   37.4	   37.4	       84,900	      3,186,075(1,	 650,994.9997)
INTL CONTAINER	        199.1	    200	   200	  201.8	    199	    200	      308,980	     61,742,267	  (15,223,101)
MACROASIA	          4.4	   4.48	   4.4	    4.6	   4.38	   4.41	      174,000	        779,290	             -
METROALLIANCE A	         0.68	   0.71	  0.68	   0.68	   0.68	   0.68	       74,000	         50,320	             -
PAL HLDG	         5.26	    5.3	   5.4	    5.4	   5.25	   5.27	        9,500	         50,171	             -
HARBOR STAR	         0.89	   0.92	   0.9	   0.93	    0.9	   0.92	        3,000	          2,750	             -
ACESITE HOTEL	         1.61	   1.74	  1.61	   1.61	   1.61	   1.61	        4,000	          6,440	             -
BOULEVARD HLDG	        0.074	  0.075	 0.073	  0.076	  0.072	  0.075	   17,910,000	      1,329,330	             -
DISCOVERY WORLD	         1.35	   1.42	   1.3	   1.45	    1.3	   1.45	       36,000	         48,350	         1,450
WATERFRONT	        0.415	   0.43	  0.42	   0.42	   0.42	   0.42	      320,000	        134,400	             -
CENTRO ESCOLAR	         7.82	   7.84	  7.85	   7.85	   7.82	   7.84	       16,800	        131,779	             -
FAR EASTERN U	        532.5	    575	   575	    575	    575	    575	           10	          5,750	             -
STI HLDG	        0.365	   0.37	 0.365	   0.38	  0.365	   0.37	      590,000	        217,050	     (116,450)
BELLE CORP	         1.14	   1.17	   1.2	    1.2	   1.14	   1.17	      489,000	        563,370	 (21,630.0002)
BLOOMBERRY	         9.55	   9.59	   9.9	   9.91	   9.42	   9.55	   11,678,700	    112,204,619	  (30,907,630)
PH RESORTS GRP	         0.68	   0.69	  0.66	   0.68	   0.65	   0.68	    4,939,000	      3,297,340	             -
PREMIUM LEISURE	         0.53	   0.54	  0.55	   0.55	   0.53	   0.53	      301,000	        159,660	     (106,000)
DIGIPLUS	         3.44	   3.47	  3.53	   3.53	   3.43	   3.47	      485,000	      1,691,690	       173,090
PHILWEB	            2	   2.02	  1.96	   2.05	   1.96	   2.01	      209,000	        419,310	   16,289.9999
ALLDAY	        0.192	  0.195	 0.193	  0.195	   0.19	  0.195	    9,700,000	      1,869,660	             -
ALLHOME	         1.67	   1.68	  1.63	   1.69	   1.63	   1.68	    2,872,000	      4,792,820	     1,528,030
METRO RETAIL	         1.37	   1.41	  1.36	   1.41	   1.36	   1.41	        5,000	          7,000	         1,360
PUREGOLD	           28	  28.15	  28.1	  28.25	  27.85	     28	    1,744,900	     49,005,060	  (33,370,125)
ROBINSONS RTL	         52.9	  52.95	  53.9	   53.9	  52.05	  52.95	       72,930	      3,861,658	       813,316
SSI GROUP	         2.46	   2.47	  2.45	    2.5	   2.45	   2.47	      994,000	      2,468,180	        86,680
UPSON INTL CORP	         2.15	   2.17	  2.29	   2.35	   2.15	   2.17	      118,000	        257,580	      (11,130)
WILCON DEPOT	        24.55	   24.6	  24.4	  24.65	   24.4	   24.6	      619,800	     15,219,130	   (1,019,235)
MEDILINES	         0.54	   0.55	  0.54	   0.54	   0.54	   0.54	      178,000	         96,120	             -
PRMIERE HORIZON	        0.237	  0.238	  0.24	   0.24	  0.237	  0.238	      720,000	        171,710	         9,550
SBS PHIL CORP	         3.85	   3.99	   3.9	   3.99	    3.9	   3.99	        7,000	         27,570	             -
										        
MINING & OIL									       
ATOK	          4.9	   5.11	     5	      5	      5	      5	        2,700	         13,500	             -
APEX MINING	         2.58	    2.6	  2.59	   2.68	   2.58	    2.6	      672,000	      1,754,760	     (273,840)
ATLAS MINING	          3.8	   3.84	  3.81	   3.81	    3.8	    3.8	      190,000	        722,850	             -
BENGUET A	         4.51	   4.65	  4.65	   4.65	   4.65	   4.65	       10,000	         46,500	             -
BENGUET B	          4.5	   4.61	  4.51	   4.59	   4.49	   4.59	       35,000	        158,900	      (67,650)
COAL ASIA HLDG	        0.163	  0.177	 0.165	  0.165	  0.162	  0.162	      380,000	         61,810	             -
CENTURY PEAK	         2.77	   2.92	  2.92	   2.92	   2.92	   2.92	       10,000	         29,200	        29,200
FERRONICKEL	         2.31	   2.35	  2.38	   2.38	   2.35	   2.35	       55,000	        130,420	             -
GEOGRACE	        0.145	   0.15	 0.149	  0.149	  0.145	  0.145	       40,000	          5,920	             -
LEPANTO A	        0.099	    0.1	 0.101	  0.102	  0.098	  0.102	    2,420,000	        242,240	             -
LEPANTO B	        0.097	  0.103	 0.097	  0.097	  0.097	  0.097	       10,000	            970	             -
MANILA MINING A	       0.0091	 0.0092   0	 0.0092	 0.0092	 0.0092	 0.0092	    1,000,000	          9,200	             -
MARCVENTURES	         0.92	   0.93	  0.92	   0.94	   0.92	   0.92	      111,000	        102,800	             -
NIHAO	         0.63	   0.67	  0.63	   0.63	   0.63	   0.63	       50,000	         31,500	             -
NICKEL ASIA	         5.86	    5.9	  5.85	    5.9	   5.77	    5.9	    5,322,900	     31,054,757	       568,646
ORNTL PENINSULA	         0.73	   0.76	  0.74	   0.77	   0.73	   0.76	       28,000	         20,660	             -
PX MINING	         2.65	   2.66	   2.7	    2.7	   2.65	   2.65	    1,340,000	      3,554,030	     1,324,940
SEMIRARA MINING	         28.1	  28.15	 27.75	  28.15	  27.75	   28.1	      495,000	     13,872,600	     3,282,410
UNITED PARAGON	       0.0048	 0.0053	 0.005	  0.005	 0.0049	 0.0049	   12,000,000	         59,000	             -
ENEX ENERGY	          8.8	   8.82	  8.82	   8.83	    8.8	    8.8	       10,100	         89,070	             -
ORNTL PETROL A	       0.0097	 0.0098   0	 0.0098	 0.0098	 0.0097	 0.0097	    2,000,000	         19,500	             -
PHILODRILL	       0.0089	 0.0092   0	 0.0089	 0.0089	 0.0089	 0.0089	    8,000,000	         71,200	             -
PXP ENERGY	         4.72	   4.74	   4.7	   4.75	   4.69	   4.74	       48,000	        226,120	             -
		
PREFFERED							       			 
AC PREF AR	        2,490	  2,500	 2490	  2,500	  2,490	  2,500	          175	        436,400	      (74,700)
CEB PREF	         36.9	     37	  36.8	     37	   36.8	   36.9	       15,300	        565,290	     (443,820)
DD PREF	         94.1	     96	    96	     96	  95.85	     96	       17,090	      1,640,015	       4,797.5
JFC PREF A	          919	  948.5	   930	    930	    930	    930	          200	        186,000	             -
JFC PREF B	          901	    925	 924.5	  924.5	  924.5	  924.5	           10	          9,245	             -
PCOR PREF 3A	          995	  1,000	   995	    995	    995	    995	          110	        109,450	             -
PCOR PREF 3B	        1,003	  1,020	 1005	  1,005	  1,004	  1,004	        2,705	      2,716,305	             -
SMC PREF 2K	         67.2	  71.35	  67.1	   67.1	   67.1	   67.1	        3,800	        254,980	             -
TECH PREF B2D	         50.1	  50.15	 50.15	  50.15	  50.15	  50.15	        2,250	      112,837.5	             -

PHIL. DEPOSITARY RECEIPTS
ABS HLDG PDR	         6.12	   6.24	  6.25	   6.25	   6.24	   6.24	       15,600	         97,444	      (54,348)
									       
WARRANTS									       
TECH WARRANT	        0.495	    0.5	 0.485	    0.5	  0.485	    0.5	       10,000	          4,920	             -
								      
SMALL & MEDIUM ENTERPRISES
BALAI FRUITAS	         0.52	   0.53	  0.54	   0.54	   0.52	   0.53	      269,000	        142,790	      (25,440)
CTS GLOBAL	         0.78	   0.79	   0.8	    0.8	   0.78	   0.78	      224,000	        176,790	             -
HAUS TALK	         0.89	   0.92	   0.9	    0.9	    0.9	    0.9	        6,000	          5,400	             -
ITALPINAS	         0.79	   0.81	  0.81	   0.85	   0.79	   0.81	      596,000	        482,260	         8,100
MERRYMART	         1.16	   1.17	  1.18	   1.18	   1.17	   1.17	      308,000	        362,390	             -
XURPAS	        0.249	  0.265	 0.249	   0.27	  0.249	   0.27	      130,000	         33,840	       (4,980)
									       
EXHANGE TRADE FUNDS									       
FIRST METRO ETF	          101	  101.3	 102.2	  102.5	    101	  101.3	        7,160	        725,119	       108,158
 

PSE STOCK QUOTATIONS June 19, 2023

  		  NAV	 One Year	 Three Year 	 Five Year	 Y-T-D
		per   share		  Return*	                                     Return	
 Stock Funds
  Primarily invested in Peso securities (shares)						    
    ALFM Growth Fund, Inc. -a	 209.47	 1.59%	 0.38%	 -3.82%	 -1.42%	 0.45%
    ATRAM Alpha Opportunity Fund, Inc. -a	 1.395	 3.76%	 10.57%	 -1.40%	 -0.03%	 3.77%
    ATRAM Philippine Equity Opportunity Fund, Inc. -a	2.88	 1.47%	 0.75%	 -6.49%	 -3.27%	 -1.19%
    Climbs Share Capital Equity Investment Fund Corp. -a	 0.6858	 -2.75%	 -1.56%	 -5.06%	  n.a	
-1.15%
    First Metro Consumer Fund, Inc -a,4	0.6537	 0.74%	 -1.73%	 -4.56%	  n.a	 0.79%
    First Metro Save and Learn Equity Fund,Inc. -a	 4.671	 0.77%	 1.62%	 -2.18%	 -1.30%	 0.45%
    First Metro Save and Learn Philippine Index Fund, Inc. -a,3	0.6995	 1.58%	 -0.26%	  n.a	  n.a	
-0.23%
    MBG Equity Investment Fund, Inc. -a	84.61	 9.10%	 1.91%	 -5.33%	  n.a	 12.42%
    PAMI Equity Index Fund, Inc. -a	 43.406	 2.72%	 1.24%	 -2.42%	  n.a	 0.49%
    Philam Strategic Growth Fund, Inc. -a	 445.19	 0.65%	 0.07%	 -2.94%	 -2.12%	 0.17%
    Philequity Dividend Yield Fund, Inc. -a	 1.18	 -5.65%	 3.98%	 -0.90%	  n.a	 0.42%
    Philequity Fund, Inc. -a	 34.01	 5.46%	 3.19%	 -1.22%	 0.59%	 2.15%
    Philequity MSCI Philippine Index Fund, Inc. -a	 0.8579	 2.74%	 1.36%	  n.a	  n.a	 1.07%
    Philequity PSE Index Fund Inc. -a	 4.532	 3.63%	 2.06%	 -1.67%	 0.63%	 0.81%
    Philippine Stock Index Fund Corp. -a	754.9	 3.60%	 1.91%	 -1.71%	 0.39%	 0.79%
    Soldivo Strategic Growth Fund, Inc. -a	 0.6611	 0.92%	 0.50%	 -5.02%	  n.a	 -1.93%
    Sun Life Prosperity Philippine Equity Fund, Inc. -a	3.364	 2.60%	 0.77%	 -3.55%	 -1.49%	 -0.27%
    Sun Life Prosperity Philippine Stock Index Fund, Inc. -a	 0.8575	 3.38%	 1.53%	 -2.04%	  n.a	
0.66%
    United Fund, Inc. -a	 3.071	 0.49%	 0.82%	 -2.46%	 -1.14%	 -0.75%
 Primarily invested in Peso securities (units)						    
    COL Equity Index Unitized Mutual Fund, Inc. -a,5	 1.06	  n.a	  n.a	  n.a	  n.a	 0.36%
    Philequity Alpha One Fund, Inc. -a	1.038	 0.04%	 4.66%	  n.a	  n.a	 -0.76%
    Philippine Stock Index Fund Corp. -a	916.03	 3.17%	  n.a	  n.a	  n.a	 0.71%
 Exchange Traded Fund (shares)						    
    First Metro Phil. Equity Exchange Traded Fund, Inc. -a,c	 102.1	 3.95%	 2.16%	 -1.43%	  n.a	
0.97%
 Primarily invested in foreign currency securities (shares)					   
	
    ATRAM AsiaPlus Equity Fund, Inc. -b	 $0.883	 -6.63%	 -2.53%	 -4.09%	 -0.75%	 3.64%
    Sun Life Prosperity World Voyager Fund, Inc. -a	 $1.5799	 8.70%	 4.79%	 3.84%	  n.a	 10.95%
 Balanced Funds						    
 Primarily invested in Peso securities (shares)						    
    ATRAM Dynamic Allocation Fund, Inc. -a	 1.44	 -6.26%	 -2.73%	 -2.90%	 -2.34%	 -3.00%
    ATRAM Philippine Balanced Fund, Inc. -a	 2.132	 1.66%	 0.55%	 -1.17%	 -0.26%	 1.25%
    First Metro Save and Learn Balanced Fund Inc. -a	2.522	 0.65%	 0.87%	 -0.30%	 -1.60%	 0.67%
    First Metro Save and Learn F.O.C.C.U.S. Dynamic Fund, Inc. -a	0.1951	 1.09%	 0.83%	  n.a	  n.a	
0.83%
    NCM Mutual Fund of the Phils., Inc. -a	 1.97	 4.84%	 1.96%	 1.39%	 0.14%	 1.30%
    PAMI Horizon Fund, Inc. -a	 3.514	 2.04%	 -0.04%	 -0.32%	 -1.14%	 2.11%
    Philam Fund, Inc. -a	 15.428	 0.05%	 -0.58%	 -0.66%	 -1.33%	 1.89%
    Solidaritas Fund, Inc. -a	 2.008	 1.98%	 0.88%	 -0.55%	 0.53%	 0.91%
    Sun Life of Canada Prosperity Balanced Fund, Inc. -a	3.377	 2.17%	 0.26%	 -1.46%	 -0.90%	 1.42%
    Sun Life Prosperity Dynamic Fund, Inc. -a	 0.8953	 4.46%	 2.80%	 -0.77%	  n.a	 1.87%
 Primarily invested in Peso securities (units)						    
    Sun Life Prosperity Achiever Fund 2028, Inc. -a	 0.9386	 4.72%	 -0.49%	  n.a	  n.a	 2.56%
    Sun Life Prosperity Achiever Fund 2038, Inc. -a	 0.8545	 3.19%	 -0.54%	  n.a	  n.a	 2.26%
    Sun Life Prosperity Achiever Fund 2048, Inc. -a	 0.8368	 2.57%	 -0.48%	  n.a	  n.a	 1.74%
 Primarily invested in foreign currency securities (shares)					   
	
    Cocolife Dollar Fund Builder, Inc. -a	  $0.03287	 -0.81%	 -4.99%	 -1.09%	 0.04%	 1.39%
    PAMI Asia Balanced Fund, Inc. -b	  $0.9282	 -0.05%	 -1.75%	 -2.26%	 -0.87%	 3.59%
    Sun Life Prosperity Dollar Advantage Fund, Inc. -a	 $4.1121	4.55%	 2.17%	 2.19%	 3.27%	 6.92%
    Sun Life Prosperity Dollar Wellspring Fund, Inc. -a,2	  $1.008	 1.38%	 -1.56%	 -0.21%	  n.a	
3.75%
 Bond Funds						    
 Primarily invested in Peso securities (shares)						    
    ALFM Peso Bond Fund, Inc. -a	 383.77	 3.16%	 1.69%	 2.54%	 1.86%	 1.60%
    ATRAM Corporate Bond Fund, Inc. -a	1.908	 0.97%	 -0.52%	 0.53%	 0.10%	 1.79%
    Cocolife Fixed Income Fund, Inc. -a	3.283	 1.76%	 1.03%	 2.62%	 3.93%	 2.25%
    Ekklesia Mutual Fund Inc. -a	 2.242	 3.27%	 -0.54%	 1.15%	 0.95%	 2.97%
    First Metro Save and Learn Fixed Income Fund,Inc. -a	2.425	 1.22%	 -0.07%	 1.82%	 1.25%	 1.43%
    Philam Bond Fund, Inc. -a	 4.24	 1.27%	 -2.27%	 1.38%	 0.34%	 2.24%
    Philam Managed Income Fund, Inc. -a	 1.347	 3.12%	 1.51%	 2.89%	 1.58%	 2.05%
    Philequity Peso Bond Fund, Inc. -a	3.973	 2.89%	 0.56%	 2.63%	 1.30%	 2.70%
    Soldivo Bond Fund, Inc. -a	 1.036	 2.86%	 0.44%	 2.71%	  n.a	 1.88%
    Sun Life of Canada Prosperity Bond Fund, Inc. -a	3.241	 3.46%	 0.88%	 3.43%	 1.71%	 3.03%
    Sun Life Prosperity GS Fund, Inc. -a	1.739	 2.73%	 0.12%	 2.70%	 0.99%	 2.57%
 Primarily invested in foreign currency securities (shares)					   
	
    ALFM Dollar Bond Fund, Inc. -a	  $487.55	 1.30%	 1.01%	 1.98%	 2.23%	 1.57%
    ALFM Euro Bond Fund, Inc. -a	  Є211.25	 0.00%	 -0.64%	 -0.14%	 0.72%	 0.76%
    ATRAM Total Return Dollar Bond Fund, Inc. -b	 $1.0508	 -1.47%	 -4.66%	 -1.11%	 0.12%	 4.10%
    First Metro Save and Learn Dollar Bond Fund, Inc. -a	  $0.0244	 0.41%	 -1.97%	 -0.24%	  n.a	
2.95%
    PAMI Global Bond Fund, Inc -b	  $0.8482	 -5.25%	 -7.37%	 -3.89%	 -3.31%	 -1.98%
    Philam Dollar Bond Fund, Inc. -a	 $2.2411	 1.41%	 -2.71%	 0.91%	 1.33%	 2.77%
    Philequity Dollar Income Fund Inc. -a	  $0.0603086	 -0.77%	 -0.08%	 1.24%	 1.56%	 0.68%
    Sun Life Prosperity Dollar Abundance Fund, Inc. -a	 $2.7621	0.83%	 -4.45%	 -0.86%	 -0.09%	 1.49%
 Money Market Funds						    
 Primarily invested in Peso securities (shares)						    
    ALFM Money Market Fund, Inc. -a	 134.63	 2.05%	 1.70%	 2.50%	 1.94%	 1.04%
    First Metro Save and Learn Money Market Fund, Inc. -a	 1.088	 2.34%	 1.51%	  n.a	  n.a	
1.35%
    Sun Life Prosperity Peso Starter Fund, Inc. -a,1	 1.355	 2.29%	 1.87%	 2.48%	 1.83%	 1.27%
 Primarily invested in Peso securities (units)						    
    ALFM Money Market Fund, Inc.	 102.21	  n.a	  n.a	  n.a	  n.a	 1.75%
 Primarily invested in foreign currency securities (shares)						    
    Sun Life Prosperity Dollar Starter Fund, Inc. -a	 $1.08	 1.54%	 1.12%	 1.43%	  n.a	 0.93%
 Feeder Funds						    
 Primarily invested in Peso securities (units)						    
    ALFM Global Multi-Asset Income Fund Inc. -a	 43.053	 2.07%	  n.a	  n.a	  n.a	 0.28%
    Sun Life Prosperity World Equity Index Feeder Fund, Inc. -a	1.396	 19.51%	  n.a	  n.a	  n.a	
13.29%
 Primarily invested in foreign currency securities (Units)						    
 ALFM Global Multi-Asset Income Fund Inc. -a	  $0.7938	 -2.17%	 -5.14%	  n.a	  n.a	 0.08%

 a - NAVPS as of the previous banking day.    b - NAVPS as of two banking days ago.     c - Listed in the PSE.		
	 1 - Renaming was approved by the SEC last July 8, 2021 (formerly, Sun Life Prosperity Money Market Fund, Inc.).	
2 - Adjusted due to stock dividend issuance last November 25, 2022.     
 3 - Re-classified into a Index Fund starting December 5, 2019 (formerly an Equity Fund)				  
	4 - Renaming was approved by the SEC last October 14, 2021 (formerly, First Metro Consumer Fund on MSCI Phils. IMI, Inc.).	
 5 - Launch date is October 4, 2022. 						    

"While we endeavor to keep the information accurate, the Philippine Investment Funds Association (PIFA) and its members make no warranties as to the 
correctness of the newspaper’s publication and assume no liability or responsibility for any error or omissions. You may visit http://www.pifa.com.ph to 
see the latest NAVPS/NAVPU."
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By VG Cabuag  @villygc

Wilcon Depot Inc., a big-box re-
tailer of hardware and home 
goods, said its store network 

would expand to 100 by next year from 
the current 85. 

Rosemarie B. Ong, the company’s 
COO, said Wilcon will build about 10 to 
12 stores, while closing down two small 
format stores this year.

“We’ve budgeted a total of P3.8 billion 
[in capital expenditures]. And the majority 
of that around P3 billion, I think, is for ex-
pansion, not only for new stores, but also 
include the warehouses and renovations.”

The company, however, does not ex-
pect another spectacular 2023 in terms 

of growth, which it said could be “muted” 
for this year as people travel and home 
improvement takes a back seat. 

The number of store openings also 
frontloads the company’s expenses, which 
could impact the company’s bottom line. 

“After the 100 [stores], we will defi-
nitely still expand. You know, there’s a 
lot of opportunities still in the Philippines, 
there’s still a lot of untapped areas. That’s 
why we are transforming our small format 
into a new brand,” Ong said. 

“We see the need of the market for 
basic construction requirements, which 
we feel that our small format will be able 
to serve. We’ll still continue to reach out 
to every Filipino in helping them in their 
building requirements in their building.”

Wilcon allots ₧3B for new stores, renovation projects
Wilcon President Lorraine Belo-Cincochan 

said the company had initially targeted to 
open 8 to 10 stores this year, but barring any 
major disruptions, the company may over-
shoot this target.

She added that because of the outstand-
ing performance of the company in 2022, 
the company is coming off a very high base. 

She said the company is looking beyond 
short-term fluctuations and continues to focus 
on expanding its store network and enhancing 
its product offerings, adapting its store for-
mats, and merchandising to different markets. 

Belo-Cincochan said the company is still 

looking to open majority depot-formats at 
least in the medium-term even if more small 
formats than usual will be opened in the 
coming years. 

Wilcon’s shareholders also approved the 
change in the company’s articles of incorpo-
ration to include “Do It Wilcon” and “Bargain 
Center by Wilcon Depot” in its trade name. 

Wilcon said its net income for the first 
quarter reached P962 million, up 13 percent 
from last year’s P850.66 million.

Net sales for the quarter reached P8.52 
billion an 11 percent growth from last year’s 
P7.64 billion. 
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