De La Salle University ®
Master of Business Administration
We mean business.®

DLSU MBA is unique
in its emphasis on

- corporate social responsibility

- humanistic, responsible
management practice

- Lasallian values

- practice-oriented research

- sustainability

DLSU is among the best higher education
institutions in the world in the fields

of Business and Economics. It is the top
Philippine university ranked in these
subject areas by the 2023 Times Higher

Education Rankings by Subject. : J :
Application period

- for Term 1, AY. 2023-24

A May 15 - July 1

Responding to a global demand
for field expertise, DLSU MBA
offers the following majors

- Finance

- Human Resources Management
- Information Technology:

. Internatlonal Businéss

- Marketing.«

ROTARY CLUB OF MANILA JOURNALISM AWARDS
2006 National Newspaper of the Year
2011 National of the Year
2013 Business of the Year
2017 Business of the Year
L 2019 Business Newspaper of the Year
2021 Pro Patria Award

PHILIPPINE STATISTICS AUTHORITY 2018 Data Champion

awww.businessmirror.com.ph

Term 1 classes will start in September

Apply online at www.dlIsu.edu.ph/admissions/graduate
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DECLINE PULLS DOWN PHL'S COMPETITIVENESS RANK

Report: PHL govt efficiency plunges

By ANDREA E. SAN JuAN

HE Philippines went four

notches down in the 2023

World Competitiveness
Yearbook (WCY) from 48th in
2022 to 52nd in 2023, with the
country’s Government Efficiency
factor suffering the biggest decline,
according to the Asian Institute of
Management Rizalino S. Navarro
Policy Center for Competitiveness

(AIM RSN PCQ).

According to the 2023 WCY, all
the subfactors under Government
Efficiency sawdeclinesfor the Phil-
ippines.

It said Public Finance fell down
four spots from 51st in 2022 to
55th in 2023; Tax Policy went
down from 13th in 2022 to 14th
in 2023; Institutional Framework,
from 53rdin 2022 to 56thin2023;
Business Legislation from 52nd in
2022 to 57thin 2023, and Societal
Framework from 50th in 2022 to
53rd in 2023.

In a statement citing the 2023
WCY, the AIM said the Philippines
continued to stay at 13th place out
of 14 economies for six consecutive
years.

In contrast, AIM said the Year-
bookshowed the country’s Econom-
ic Performance factor improved by
13 placesfrom 53rdin 2022 to40th
in 2023.

“The subfactorsunder Economic
Performance that saw improve-
ments include Domestic Economy
[from48thin2022to30thin2023],
Employment [from 19th in 2022
to 9th in 2023], and Prices [from
58th in 2022 to 39th in 2023],”
AIM'’s statement read.

Amongthe challenges that the
Philippinesfacesin 2023 include:
sustaining economicrecoveryand
growth momentum amid global
downside risks; strengthening
social protection and health care
systems for inclusive develop-
ment; addressing learning gaps
to improve local education sys-
tem; investing in sustainable
infrastructure to reduce climate
change vulnerability; and rein-
forcing efficient public manage-
ment strategies to support fiscal
responsibility.

SEE “REPORT,” A2
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Republic of the Philippines
DEPARTMENT OF LABOR AND EMPLOYMENT
National Capital Region
DOLE-NCR Building
967 Maligaya St., Malate, Manila
Tel.: 400-6242 « Fax: (623) 400-6241 + E-mail: ner@dole gov.ph

NOTICE OF FILING OF APPLICATION/S FOR ALIEN
EMPLOYMENT PERMIT/S (AEP/S)

Notice is hereby given that the following companies/Employers have filed with this
Regional Office application/s for Alien Employment Permit/s:

Q2

CERTIFICATION e
INTERNATIONAL “LSTRSENE™
150 9001:2015 Nxo!

ESTABLISHMENT / ADDRESS

No.

NAME OF FOREIGN NATIONAL , POSITION
AND BRIEF DESCRIPTION

QUALIFICATION AND SALARY
RANGE

3D ANALYZER INFORMATION TECHNOLOGIES INC.
#1 Diosdado Macapagal Ave., St. Zone 10, Barangay 76, Pasay City

LEE, TAEGYUNG
Administrative Assistant

Brief Job Description:

software.

Handling administrative requests and
queries from senior managers, organizing
and scheduling appointments with admin

Basic Qualification:

Finished at least a secondary
education, College grad. or
undergrad., preferably with 6
mos. to one-year customer or
sales experience.

Salary Range:
Php 30,000 - Php 59,999

SEE “DOLE NCR” ON A6-A1>
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FAREWELL, ‘PONG’ on Monday (June 19, 2023), the Senate held a necrological service for the late former senator Rodolfo G. Biazon, whose
remains were received by Senate President Pro Tempore Loren Legarda, along with senators and Senate officials. Affectionately known as “Pong,”
Biazon exemplified his patriotism by choosing to join the Philippine Military Academy, despite having passed examinations for West Point and the
US Naval Academy. From Marine commandant to AFP chief of staff, he was elected senator and served from 1992 to 1995. He was reelected in 1998,
advocating for low-cost housing and the welfare of soldiers. Story on senators’tribute to Biazon on A16. PHOTOS BY SENATE PRIB

EASING IN PHL MONETARY POLICY SEEN IN Q1 ‘24

By Ca1 U. ORDINARIO
Y @caiordinario

HE recent decision of the

I United States Federal Re-

serve to maintain its inter-

est rates is not enough assurance

that rate cuts are coming, accord-

ing to the Bangko Sentral ng Pili-
pinas (BSP).

BSP Governor Felipe M. Medal-

la said that while yield curves are
showing signs that the US Fed
will cut rates in the short term,
there are indications that given the
longer-term data, rate cuts may not
be expected.

Despite this, Medalla said the
recent slowdown in the Philip-
pine inflation rate to 6.1 per-
cent in May 2023, the fourth
consecutive decline for the year

(https://BUSINESSMIRROR.
com.ph/2023/06/06/inflation-
in-may-slows-to-6-1-as-food-
transport-energy-prices-de-
cline/), will give the central bank
a “reason to pause.”

“The most recent numbers
[show] that the inflation rate is
declining. Kitang-kita moyung[You
can clearly see the] trend.

SEE “EASING,” A2

BSP, BAP
near accord
on lower costs
of e-payments

T HE Bangko Sentral ng Pilipi-
nas (BSP)andlocalbanksare
close to reaching an agree-
mentonbringingdown the transac-
tion costs for electronic payments.

The BSPhad initially said banks
would be amenable to reducing
transaction fees in exchange for
a cut in the reserve requirement
ratio (RRR). (https://BUSINESS-
MIRROR.com.ph/2023/02/28/
bap-open-to-scuttling-costs-
for-small-transactions/)

The RRR was cut by 250 basis
pointslast week. The BSPlowered
the RRR of universal and com-
mercialbanksto 9.5 percent from
12 percent. (https://BUSINESS-
MIRROR.com.ph/2023/06/09/
banks-rrr-slashed-by-250-
bps/)

“I think the industry as a whole
mustagree. ButIthinkwe’realmost
there. [We are] talking to TG [BPI
Presidentand CEO Jose Teodoro K.
Limcaoco,whoisalsothe President
of the Bankers Association of the
Philippines] and the bankers. They
themselves are interested in mak-
ingitwork,” BSP Governor Felipe M.
Medalla told reporters on Monday
on the sidelines of a BPI event.

Medalla said among the key
pointstoagree oninvolvesthe ques-
tion of whether they will allow big
companies and unregistered small
businesses to avail themselves of
the reduction and/or removal of
transaction fees.

“Now, the problem is, do you
want to extend the same privilege
to, say, alarge supermarket? May-
be not, right? So they now have
to evolve their process,” Medalla
said.

“When you say the merchant
must be registered as a small mer-
chant [and] be entitled, [the prob-
lem is] many of our countrymen
don’t like to register. To me, treat
every person-to-person transac-
tion as a merchant and let the
operators figure out who the real
merchant is as the data evolves,”
he explained.

Medalla has made it clear that
small electronic transactions not
exceedingP200to P500 mustnotbe
chargedanyfees. Hestressed thata
P10 or P15 fee per transaction may
seem small, but when added could
be significant, especially to small
businesses.

CONTINUED ON Ajs
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BANGKO SENTRAL NG PILIPINAS

OFFICE OF THE GOVERNOR

CIRCULAR NO. 1174
Series of 2023

Subject: Amendments to the Implementing Rules and Regulations, and Prudential Reports Relative

to the Mandatory Agriculture, Fisheries and Rural Development (AFRD) Financing under
Republic Act (R.A.) No. 11901 or “The Agriculture, Fisheries and Rural Development Financing
Enhancement Act of 2022~

The Monetary Board, in its Resolution No. 711 dated 1 June 2023, approved the amendments to the rules

and regulations, and prudential reports relative to the mandatory agriculture, fisheries and rural development
financing under Republic Act (R.A.)No.11901, otherwise known as “The Agriculture, Fisheries and Rural Development
Financing Enhancement Act of 2022",

Section 1. Section 331 of the Manual of Regulations for Banks (MORB), as amended by Circular No. 1159

dated 4 November 2022, is hereby further amended, as follows:

331 AGRICULTURE, FISHERIES AND RURAL DEVELOPMENT FINANCING
XXX
Definition of terms. For purposes of this Section, the following definitions shall apply:

a. XXX

t.  Farmer’s and fisherfolk organizations or associations shall refer to farming or fishing cooperatives,
associations or corporations duly registered with the Cooperative Development Authority,
Department of Trade and Industry, Securities and Exchange Commission or other appropriate
government agencies, and which are composed primarily of small agricultural producers, farmers,
farmworkers, ARBs, and fisherfolk who voluntarily join together to form business enterprises or non-
business organizations which they themselves own, control and patronize.

XXX
Modes of compliance. Banks may comply with the mandatory credit requirement through the following
modes, which shall be reckoned in accordance with the applicable reference cut-off date as defined under
Item “X” in this Section (Definition of terms):

XXX

The loans to finance activities that shall generally benefit ARBs, ARCs, or other priority sectors, as may
be determined by the Agricultural Credit Policy Council (ACPC), shall be counted at ten times (10x) their
outstanding amount, or as otherwise prescribed by the ACPC, for purposes of determining compliance
with the mandatory AFRD financing requirement.

XXX

Computation of total loanable funds. Loanable funds, as defined under Iltem “x” in this Section (Definition
of Terms)shall be computed, as follows:

a. The net increase from applicable reference cut-off date to date of the report of the individual
accounts booked under the Regular Banking Unit (RBU) which represent the following:

(1) Total peso deposit (demand, savings, NOW, time and negotiable Certificates of Time Deposit
accounts) excluding:

XXX
(2) Bills payable excluding:
(a) »xxx
XXX
(d) Other borrowings, in the form of the following:
(i) Repurchaseagreementswith the Bangko Sentral, National Governmentincluding
its political subdivisions and instrumentalities, and GOCCs,
(ii) Repurchase agreements with banks,
(iii) Certificates of assignment/participation with recourse with banks,
(iv) Securities lending and borrowing agreements with banks and
(v) Other borrowings with banks,
(e) Other borrowings from special on-lending programs for AFRD financing,

(f) Other borrowings from special financing programs other than for AFRD financing,

(g) Other deposit substitutes in the form of emergency advances from the Philippine
Deposit Insurance Corporation, and

(h) Other sustainable debt instruments which are issued in accordance with domestic
guidelines or international standards pertaining to green or sustainable finance
accepted by the market, the proceeds of which shall be used for sustainable projects
or programs that will benefit the country, and

(3) Bonds payable, net of unamortized premium or discount excluding:

(a) Bondsissued by the DBP and LBP, the proceeds of which shall be used exclusively to
finance activities under Item "/ in this Section (Definition of terms), and

(b) Sustainable bonds which are issued in accordance with domestic guidelines or
international standards pertaining to green or sustainable finance accepted by the
market, the proceeds of which shall be used for sustainable projects or programs that
will benefit the country,

b. Less/(Add) the net increase/(decrease)from applicable reference cut-off date to date of the report
of the required reserves against a week ago level of the reservable liabilities booked under the
RBU: and

XXX

Section 2. Appendix 81 of the MORB shall be amended, as follows:
GENERAL INSTRUCTIONS

XXX

XXX

Schedule of AFRD, Microfinance and SME Loans and Receivables,
Classified as to Counterparty

(15) Schedule 11f

XXX

Section 3. The indicated sections of the Financial Reporting Package (FRP) as prescribed under Section 172

of the MORB are hereby amended as follows:

GENERAL INSTRUCTIONS
XXX

(15) Schedule 11f Schedule of AFRD, Microfinance and SME Loans and Receivables,

Classified as to Counterparty
XXX
MANUAL OF ACCOUNTS
BALANCE SHEET ACCOUNTS
Asset Accounts
XXX

11. Loans and Receivables - xxx

(c.2) Agriculture, Fisheries and Rural Development (AFRD) Loans
(c.2a) Loans that Generally Benefit Agrarian Reform and Other Priority Sectors - This refers
to the amortized cost of loans which qualify as compliance with the mandatory AFRD
financing requirement under Section 331 of the Manual of Regulations for Banks (MORB)
and generally benefit agrarian reform beneficiaries (ARBs), agrarian reform communities
(ARCs) or other priority sectors as may be determined by the Agricultural Credit Policy
Council (ACPC).
(c.2b) Other AFRD-Eligible Loans - This refers to the amortized cost of loans which qualify as

compliance with the mandatory AFRD financing requirement under Section 331 of the
MORB, other than those which generally benefit ARBs, ARCs or other priority sectors as
may be determined by the ACPC.

XXX

INCOME STATEMENT ACCOUNTS
1. Interest Income - xxx
(h) Loans and Receivables
XXX
(iii) Loans and Receivables - Others
(1) Loans to Government
(2) AFRD Loans
XXX
LINE ITEM INSTRUCTIONS
XXX
Schedule 3 - Financial Assets Held for Trading

XXX

Additional Information

On Debt Securities
XXX

(1) Data on Utilization of Debt Securities, which shall be reported only for solo reports
(a) xxx
(b) Used as Compliance with AFRD Financing - This refers to debt securities that are allowed
as mode of compliance with the AFRD financing as provided under Section 331 of the
MORB.
XXX
Schedule 11 - Loans and Receivables - Others (Net Carrying Amount)
Report the net carrying amount of loans (cost less loan discount less other deferred credits less specific
allowance for credit losses) including restructured loans classified primarily based on the reporting
bank’'s compliance with existing regulations, i.e., AFRD, Microfinance and SME Loans. Loans used to
comply for both SME and AFRD requirements shall be classified under SME and such amount shall be
disclosed under the line item a/ (superscript).

XXX

Schedule T11f - Schedule of AFRD, Microfinance and SME Loans and Receivables Classified as to
Counterparty

Report the net carrying amount of AFRD, Microfinance and SME Loans and Receivables reported under
Schedule 11, classified according to the reporting bank's counterparty.

XXX

Section 4. Banks shall adopt the relevant account names in the FRP consistent with Section 331 of the

MORB, as amended by Circular No. 1159 dated 4 November 2022, as follows:

FRP Schedules From To
Schedules 11, 11a to 11e4, 29d, 1. Agrarian Reform/Other 1. Agriculture, Fisheries and Rural
29d1 to 29d4, and 33 Agricultural Loans Development (AFRD) Loans
a. Agrarian Reform Loans a. Loans that Generally Benefit
Agrarian Reform and Other Priority
Sectors
b. Other Agricultural b. Other AFRD-Eligible Loans
Credit Loans
Schedules 3,5,6,7, and 8 2. Alternative Compliance 2. Used as Compliance with AFRD
Agri-Agra
Schedule 11f 3. Agri-Agra 3. AFRD
4. Agri-Agra Loans 4.  AFRD Loans

Section 5. Banks shall submit electronically to the Department of Supervisory Analytics (DSA)of the Bangko

Sentral the Report on Compliance with the Mandatory AFRD Financing' using the prescribed format (Appendix A
of this Circular) and following the new submission timeline below:

Reporting Period Covered Timeline

18 August 20222 to 30 September 2022 15 banking day after end-September 2023

01 October 2022 to 31 December 2022

01 January 2023 to 31 March 2023

01 April 2023 to 30 June 2023

01 July 2023 to 30 September 2023

01 October 2023 to 31 December 2023

15t banking day after end-October 2023
15t banking day after end-November 2023
15t banking day after end-December 2023

REGULAR SUBMISSION TIMELINE

Quarterly report from 01 January 2024 to 30 June | 15 banking day after end of reference quarter
2032

01 July 2032 to 27 July 20323

15% banking day after end- September 2032

Section 6. This Circular shall take effect fifteen (15) calendar days following its publication either in the

Official Gazette or in a newspaper of general circulation.

FOR THE MONETARY BOARD:

(Sgd) FELIPE M. MEDALLA
Governor

9 June 2023

Section 2 of Circular No. 1159 amended the report title of “Report on Compliance with the Mandatory Agri-Agra Credit

(Agri-Agra)” to “Report on Compliance with the Mandatory AFRD Financing”

Date of effectivity of R.A. No.11901.

The sunset clause under Section 12 of R.A. No. 11901 provides that the mandatory credit quota for AFRD financing
shall cease to have effect on the tenth (10th) year from the approval of the Law.

Note: This Circular and its appendices can be accessed at the BSP website: https://www.bsp.gov.ph/Regulations/

Issuances/2023/1174.pdf
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